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Email: kshelton@,mohaveelectric.com 

928-758-0565 
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According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a penon is not required to respond to, a collection of information unless it displays a valid 
comol number. The valid OMB control number for this information collection is 05724032. The time required to complete this information collection is estimated to average 15 hours per 
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. 

UNITED STATES DEPARTMENT OF AGNCULNRE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION AZ0022 

ENDED December, 2013 (Prepared with Audited Data) 

Mohave Electric Cooperative, Incorporated 
INSTRUCTIONS - See help in the online application. 
This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552) 

CERTIFICATION 

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

We hereby certify that the entries in this report are in accordance wth the accounts and other records 
of the system and reflect the status of the system to the best of our knowledge and belief 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING 
PERIOD AhD RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED 

BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the fallowmn~ 

a All of the obhgatlons under the RUS loan documents There has been a default in the fulfillment of the obligations 
under the RUS loan documents Said default@) dare 
specifically descnbed m Part D of this report 

have been fulfilled in all matenal respects 

John Carlson 4/15/2014 

DATE 

- PART A. STATEMENT OF OPER4TIONS 
YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR BUBGET THIS MONTH 
(4 (6) (d (d) 

I. Operating Revenue and Patronage Capital 80,029,585 79,353,159 82,386,734 6,309,999 

2 Power Production Expense 
3 Cost of Purchased Power 65,830,846 61,952,114 65,745,868 5,145,574 
4 Transmission Exnense 205.318 191.282 200.832 12,413 

5 Replonal Market Expense 
6 Distnbutlon Expense - Operation 
7 Distnbution Expense - Maintenance 
8 Customer Accounts Exuense 

3,412,108 3,480,398 3,451,482 268,136 
1,019,706 1,098,721 1,021,658 77,978 
2,243,695 2,252,165 2,266,479 186,769 

9. 
10. Sales Expense 
1 1. Administrative and General Exuense 

Customer Service and Informational Expense 201,093 165,117 I 190,347 18,005 
133,541 93,374 144,406 (14,953) 

1,051,221 3,504,977 I 3.687.727 432,236 

23 Allowance for Funds Used Dunng Construction 
24 Income (Loss) from Equity Investments 6,694 6,690 6 , 0 0 0  6,691 
25 Non Operating Margins - Other (11,283) 64,477 0 (24) 
26 Generation and Transmission Capital Credits 1,771,592 2,894,515 1,771,592 372,217 
27 Other Capital Credits and Patronage Dividends 95,000 104,840 81,000 0 

28 Extraordinarv Items 

I 3,182,369 222,767 



RURAL. UTILITIES SERVICE 

3 Total Services in Place 

4. Idle Services 8. Total Wles Energized 
(Exclude Seasonals) 



RURAL UTILITIES SERVICE 
FINANCIAL AND OPEFUTLXC REPORT 

ELECTRIC DISTFUBUTION 

lPERIOD ENDED December, 2013 

Azo022 

I 

PART D. NOTES TO FINANCIAL STATEMENTS 

RUS Financial and Operating Report Electric Distribution Revision Date 2013 



g Report Electric Distribution Revision Date 2013 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

ORROWER DESIGNATION AZO 022 

PERIOD ENDED 
FINANCML AND OPERATING REPORT 

ELECTRIC DISTRIBUTION December, 2013 

[6 Regional Transmission and Market I I I I I 

1,723,435 I 14,171,616 b. Construction Work in Promess I 
~~ 

1,362,056 I (1,822,631) I 106,232,67C 

iLS AND SUPPLIES 
BALANCE 

ITEM BEGINNING OF YEAR PURCHASED SALVAGED USED (NET) SOLD ADJUSTMENT END OF YEAR 
(a) (b)  (C) (4 (e) v) &) 
2,242,766 713,290 0 511,163 0 0 2,444,891 1 Electnc 

2 Other 295 899,677 0 899,761 211 

PART G. SERVICE LWERRWTIONS 
AVERAGE MINUTES PER CONSUMER BY CAUSE I 

ITEM POWER SUPPLIER I MAJOR EVENT I PLANNED I ALL OTHER TOTAL 

Revision Date 2013 RUS Financial and Operating Report Electric Distribution 



Revision Date 2013 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FIXANCIAL AND OPERATMG REPORT 
ELECTRIC DISTRlBUTION 

BORROWER DESIGNATION 

Azo022 

NO 
1 
2 
3 
4 

Comments 
Futed and O&M charges. ACC assessment. Hedeine, Transmission & Consulting costs 
Ancilliaw. Administration & Transmission costs 
Transmission & Ancilliaw costs 

Administration. Transmission & Consulting costs 

RUS Financial and Operating Report Electric Distribution Revision Date 2013 





UNITED STATES DEPARTM€NT OF AGRICliLTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTFUBUTION 

INSTRUCTIONS - See help in the online applicatron 

I BORROWER DESIGNATION 
AZO022 

PERIOD ENDED 
December, 2013 

2 Total Number of Members 1. Date of Last Annual Meeting 

6/21/2013 

3 Number of Members Present at Meeting 4 Was Quorum Present? 

5. Number of Members Voting 
by Proxy or Mail 

0 

I 168 I Y I 32,691 

8. Does Manager Have 
Written Contract? I 6.  Total Number of Board Members 7. Total Amount of Fees and Expenses 

for Board Members I 
I Y I 114,437 

RUS Financial and Operating Report Electric Distribution Revision Date2013 



RUS Financial and Operating Repor& Electric Distribution Revision Date 2013 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINAXCWL AND OPERATNG REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS - See help in the online application. I 
PART 0. POWER REQUIREMENTS DATABASE - ANNTAL SUMMARY 

AVERAGE NO. TOTAL 
CONSUMER SALES & DECEMBER CONSUMERS SERVED YEAR TO DATE 

REVENUE DATA ld 
CLASSIFICATION 

BORROWER DESIGNATION 
A20022 

PERIOD ENDED 
December, 2013 

RUS Financial and Operating Report Electric Distribution Revision Date 2013 



U W E D  STATES DEPARTMEN OF AGRICULTURE 
RURAL UTILITIES SERVICE 

MMBTU Savin ASSIFICATIOX 

BORROWER DESIGNATION 
A20022 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INVESTMENTS, LOAii GUARARTEES AND LOANS 

PART 0. SECTION I. LWESTMENTS (See Instructions for definitions of Income or Loss) I 

BORROWER DESIGNATION 
Azo022 

PERIOD ENDED 
December, 20 13 

No DESCRIPTION INCLUDED EXCLUDED INCOME OR LOSS RURAL 
Q) cg DEVELOPiMENT 

(a) C) (e) 

Homestead Funds 
Mohave Federal Credit Union-CD 
Mohave Federal Credit Union-Savings 
Totals 

Totals I 4.460.448 r 785.000 I I 
494,530 

2,327 250,000 
50 

2.327 744,580 

8 

Mutual of Omaha Bank 2.252,583 
Totals 2.254.383 
Temporary Investments 
NRUCFC 5,400.000 
Edward Jones Investments 12,735 
Principal Financial Services 219 
Mutual of Amaha 92 1,544 250,000 

I 9IAccounts and Notes Receivable - NET I I I I I 

RUS Financial and Operating Report Electric Distribution - Investments Revision Date 2013 



UNITED STATES D E P A R m  OF AGRICULTURE 
RURAL UTILITIES SERVICE 

Revision Date 20 RUS Fina 

BORROWER DESIGNATTON 
Azo022 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

PERIOD ENDED FINANCIAL AND OPERATLYG REPORT 
ELECTRIC DISTRIBUTION 

INVESTMENTS, LOAN GUARANTEES AND LOANS December, 2013 I 
BORROWER DESIGNATION 

Azo022 

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part 
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be rmrted. See helu in the online 

No ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL 
DEVELOPMENT 

(a) 
(9 

(b) C) (e) 
TOTAL 
TOTAL (Included Loan Guarantees Only) 

RUS Financial and Operating Report Electric Distribution -Loan Guarantees Revision Date 2013 



UNITED STATES DEPARTMEBT OF AGRICULXlRE  BORROWER DESIGNATI 
RURAL UTIL.ITlES SERVICE 

ORGANIZATION 



2014 



P 
Accordingto the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB 
control number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 15 hours per 
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION AZ0022 

FINANCIAL AND OPERATING REPORT 

This information is analyzed and used to determine the submitter's financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552) 

CERTIFICATION 

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

ENDED December, 2014 

We hereby certify that the entries in this report are in accordance with the accounts and other records 
of the system and reflect the status of the system to the best of our knowledge and belief. 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

LAST YEAR THIS YEAR BUDGET THIS MONTH ITEM 
(4 (b) (C) (4 

1. Operating Revenue and Patronage Capital 79,353,159 75,820,573 78,152,802 5,703,440 
2. Power Production Expense 

3. Cost of Purchased Power 61,952,114 58,388,617 60,230,578 4,549,287 

4. Transmission Expense 191,282 161,941 207,242 10,725 
5. Regional Market Expense 
6. Distribution Expense - Operation 3,480,398 3,748,151 3,668,244 295,994 

7. Distribution Expense -Maintenance 1,098,721 1,164,379 999,296 49,845 
8. Customer Accounts Expense 2,252,165 2,048,073 2,346,667 195,199 

9. Customer Service and Informational Expense 165,117 159,769 161,559 17,745 

10. Sales Expense 93,374 110,689 145,121 7,694 

297,031 1 1. Administrative and General Expense 3,504,977 4,257,241 3,971,984 
70,038,860 71,730,691 5,423,520 12. Total Operation & Maintenance Expense (2 thru 11) 72,738,148 

13. Depreciation and Amortization Expense 2,523,666 2,547,388 2,522,007 216,671 
14. Tax Expense - Property & Gross Receipts 
15. Tax Expense -Other 

16. Interest on Long-Term Debt 1,830,352 1,942,503 2,104,642 175,433 
17. Interest Charged to Construction - Credit 

18. Interest Expense - Other 6,134 3,970 3,265 , 327 

19. Other Deductions 1,890 12,555 7,250 379 
76,367,855 5,816,330 20. Total Cost of Electric Service (12 thru 19) 77,100,190 74,545,276 

21. Patronage Capital & Operating Margins (I minus 20) 2,252,969 1,275,297 1,784,947 (112,890) 
22. Non Operating Margins - Interest 573,134 461,951 321,639 149,802 
23. Allowance for Funds Used During Construction 

24. Income (Loss) from Equity Investments 6,690 3,992 6,000 

25. Non Operating Margins - Other 64,477 438,885 0 (3,754) 
26. Generation and Transmission Capital Credits 2,894,515 4,247,897 4,297,433 341,608 
27. Other Capital Credits and Patronage Dividends 104,840 228,542 73,000 145,442 
28. Extraordinary Items 

29. Patronage Capital or Margins (21 thru 28) 5,896,625 6,656,564 6,483,019 520,208 
Revision Date 2014 RUS Financial and Operating Report Electric Distribution 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING 
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED 

BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the following) 

a All of the obligations under the RUS loan documents There has been a default in the fulfillment of the obligations 
under the RUS loan documents. Said default(s) idare 
specifically described in Part D of this report. 

have been fulfilled in all material respects. 

John Carlson 4/15/2015 

DATE 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS - See help in the online application. 

YEAR-TO-DATE 
ITEM LAST YEAR THIS YEAR ITEM 

1. New Services Connected 170 196 5. Miles Transmission 
6. Miles Distribution - 2. Services Retired 63 

7. Miles Distribution - 
8. Total Miles Energized 

(8) (4 

89 Overhead 

' Underground 

4J069 (5+6+7)  

3. Total Services in Place 43,723 

4. Idle Services 4,391 (Exclude Seasonals) 

BORROWER DESIGNATION 

AZO022 

PERIOD ENDED 
December, 2014 

YEAR-TO-DATE 
THIS YEAR LAST YEAR 

(a) (b) 
111.94 111.94 

1,055.74 

352.80 353.55 

1,521.23 

1,055.29 

1,520.03 



I 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

Azo022 

INSTRUCTIONS - See help in the online application. PERIOD ENDED 
I December, 2014 
I I I I ~~ ~________ ~ ~~ 

PART DNOTES TO FINANCIAL STATEMENTS 
~ 

I 

RUS Financial and Operating Report Electric Distribution Revision Date 2014 



RURAL UTILITIES SERVICE 

Report Electric Distrib 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

MTRUCTIONS - See help in the online application. I 
PART E. CHANGES IN UTILITY PLANT 

I BALANCE I 1 1 ADJUSTMENTS AND I BALANCE 

BORROWER DESIGNATION AZ0022 

PERIOD ENDED 
December, 2 014 

PLANT ITEM I BEGINNINGOFYEAR I ADDITIONS I RETIREMENTS I TRANSFERS I ENDOFYEAR 

~ 

3 Headquarters Plantp 
4 Intangibles 
5 Transmission Plant 

~ 

1 Distribution Plant- 70,194,649 622,936 I 115,683 (1,938,586) I 68,763,31E I 
2 GeneralPlant 4,441,7871 433,319 I 430.903 I I 4,444,202 

4,409,779 16,766 4,426,545 

579 575 

11,110,36E 11.048.267 64,977 2,879 

1 Present Year 
2 Five-Year Average 

6 R q o n a l  Transmission and Mark2 

(4 (b) (4 (4 (4 
182.010 15.140 0.000 11.870 155 .ooo 

18.590 56.970 2.760 77.740 156.060 

I I I I I 

PART F. MATERIALS AND SUPPLIES 

ITEM 
I (a) I (b)  I I (4 I (e) I v) I (n) 

1 Electric 2,444,893 I 489,898 I 545,5661 10,7481 2,399,972 

2 Other I 211 822,769 I 822,980 I I c 
PART G. SERVICE INTERRUPTIONS 

AVERAGE MINUTES PER CONSUMER BY CAUSE I 
ITEM POWER SUPPLIER i MAJOR EVENT I PLANNED I ALL OTHER TOTAL 

2 Employee - Hours Worked - Regular Time I 168,813 15. Payroll - Capitalized I 313,903 
3 Employee - Hours Worked - Overtime 4, 057 16. Payroll -Other 83,291 

PART I. PATRONAGE CAPITAL 

ITEM DESCRIPTION I Ini I (hi 

I Capital Credits - Distributions . General Retirements 976,885 6,422,706 

. Special Retirements 200,142 I 4,706,578 
I 

~ 

IC. Total Retirements (a + b) I 1.177.027 I 11.129.284 
2 Capital Credits - Received a Cash Received From Retirement of Patronage Capital by 

PART J. DUE FROM CONSUMERS FOR ELECTRIC SERVICE 
Amount Due Over 60 Days IS 113,306 Amount Written Off Dunng Year IS 188,081 

ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM 

AnQcipated Loan Delmquency % I E3 Antwpated Loan Default % I 
Actual Loan Delincluency % 15 Actual Loan Default % 

. Total Loan Delinauencv Dollars YTD IS 16. Total Loan Default Dollars YTD 1% 
~ ~p ~~ 

RUS Financial and Operating Report Electric Distribution Revision Date 2014 



UNITED STATES DEPAFXMEW OF AGRICULWRE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

Azo022 

INSTRUCTIONS - See help in the online application ERIOD ENDED 

RUS Financial and Operating Report Electric Distribution Revision Date 2014 



I 

RUS Financial and Operating Report Electric Distribution Revision Date 2014 



RURAL UTILITIES 

CTIONS - See help in the online application. PERIOD ENDED 

RUS Financial and 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 
A20022 

PERIOD ENDED 
December, 2014 

1. Date of Last Annual Meeting 2. Total Number of Members 

6/13/2014 32,498 

3. Number of Members Present at Meeting 4. Was Quorum Present? 

150 Y 

5 .  Number of Members Voting 
by Proxy or Mail 

0 

6. Total Number of Board Members 7. Total Amount of Fees and Expenses 8. Does Manager Have 
for Board Members Written Contract? 

9 $ 214,792 Y 



RATING REPORT 

RUS Financial and Operating Report Electric Distribution Revision Date 2014 



UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION 
RURAL UTILITIES SERVICE A20022 



UNITED STATES DEPAR'IMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION AZ0022 

9. Sales for Resale - Other I I I I I I 
10. Total 4,177 44,601 429 4,177 44,601 429 

ADDED THIS YEAR 
No. of Amount Estimated 

Consumers Invested MMBTU Savings 

1 Residential Sales (excludmg seasonal) 4,177 44,601 429 

CLASSIFICATION 

(a) (b) (C) 

2 Residential Sales - Seasonal 
3 Imgation Sales 
4 Comm and Ind 1000 KVA or Less 
5 Comm and Ind Over 1000 KVA 
6 Public Street and Highway Lighting 
7 Other Sales to Public Authonties 
8 Sales for Resale - RUS Borrowers 

RUS Financial and Operating Report Electric Distribution Revision Date 2014 

TOTAL TO DATE 
No. of Amount Estimated 

Consumers Invested MMBTU Savings 

4,177 44,601 429 
(d) (e) ul 



# 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION 
Azo022 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INVESTMENTS. LOAN GUARANTEES AND LOANS I 
investments is required by 7 CFR 1717, Subpart N. Investment categories reporte 
al Development with an 'X' in column (e). Both 'Included' and 'Exclude8 Investm 

DEVELOPMENT 

PEIUOD ENDED 
December, 2014 

Working Funds 
Mutual of Omaha Bank 
BBVA Compass Bank 

4,375 
7,715,058 

25,007 

RUS Financial and Operating Report Electric Distribution - Investments Revision Date 2014 

8 Temporary Investments 
Mohave Federal Credit Union-Savings 50 
Edward Jones Investments 15,145 

250,000 Principal Financial Services 92,918 
Mutual of Omaha 2,934 
BBVA Compass Bank 2,25 1,035 250,000 
Totals 2,343,953 5 18,129 





UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INVESTMENTS, LOAN GUARANTEES AND LOANS 

BORROWER DESIGNATION 
Azo022 I 

PERIOD ENDED 
December, 2014 

No ORGANIZATION MATURITY DATE ORIGINAL AMOUNT 
I%) 

LOAN BALANCE RURAL 
6) DEVELOPMENT 

I (a) I (b) I (e) I (dj I (e) 
\ ,  

1 1 TOTAL I I I I 
ITOTAL (Included Loan Guarantees Only) 

RUS Financial and Operating Report Electric Distribution - Loan Guarantees Revision Date 2014 



UNITED STATES DEPARTMENT OF AGRlCULT.URE 
RURAL UTILITIES SERVICE I 

1 
2 

I BORROWER DESIGNATION 
Azo022 

id\ (a) (b) (C) (e) 
. ,  

Employees, Officers, Directors 10/3 1/2024 106,055 91,047 
Energy Resources Conservation Loans 

I DATE I ORIGINALAMOUNT I LOANBALANCE RURAL I MAT 6 1  m I DEVELOPMENT 
ORGANIZATION I No I 

RUS Fi g Report Electric Distribution - Loans Revision Date 2014 


